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This book offers a unified approach to the study of crises, large fluctuations, dependence and contagion
effects in economics and finance. It covers important topics in statistical modeling and estimation, which
combine the notions of copulas and heavy tails — two particularly valuable tools of today's research in
economics, finance, econometrics and other fields — in order to provide a new way of thinking about such
vital problems as diversification of risk and propagation of crises through financial markets due to contagion
phenomena, among others. The aim is to arm today's economists with a toolbox suited for analyzing
multivariate data with many outliers and with arbitrary dependence patterns. The methods and topics
discussed and used in the book include, in particular, majorization theory, heavy-tailed distributions and
copula functions — all applied to study robustness of economic, financial and statistical models, and
estimation methods to heavy tails and dependence.

Readership: Advanced students in economics, finance, financial econometrics; risk managers; actuaries;
finance professionals; business analysts; banking regulators; and for those interested in the functioning of
modern financial markets and statistical models of financial contagion.
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From reader reviews:

Allison Carson:

Now a day people who Living in the era just where everything reachable by match the internet and the
resources inside it can be true or not require people to be aware of each data they get. How people have to be
smart in having any information nowadays? Of course the correct answer is reading a book. Looking at a
book can help men and women out of this uncertainty Information mainly this Heavy Tails and
Copulas:Topics in Dependence Modelling in Economics and Finance book because book offers you rich
facts and knowledge. Of course the knowledge in this book hundred pct guarantees there is no doubt in it as
you know.

Willie Letchworth:

The publication untitled Heavy Tails and Copulas:Topics in Dependence Modelling in Economics and
Finance is the reserve that recommended to you to read. You can see the quality of the book content that will
be shown to anyone. The language that article author use to explained their way of doing something is easily
to understand. The article author was did a lot of investigation when write the book, therefore the
information that they share to your account is absolutely accurate. You also will get the e-book of Heavy
Tails and Copulas:Topics in Dependence Modelling in Economics and Finance from the publisher to make
you considerably more enjoy free time.

Terrance Oneal:

Spent a free time and energy to be fun activity to try and do! A lot of people spent their sparetime with their
family, or their particular friends. Usually they performing activity like watching television, going to beach,
or picnic within the park. They actually doing ditto every week. Do you feel it? Do you want to something
different to fill your personal free time/ holiday? Can be reading a book could be option to fill your free time/
holiday. The first thing you will ask may be what kinds of guide that you should read. If you want to
consider look for book, may be the publication untitled Heavy Tails and Copulas:Topics in Dependence
Modelling in Economics and Finance can be very good book to read. May be it might be best activity to you.

Raul Warren:

As a scholar exactly feel bored in order to reading. If their teacher expected them to go to the library as well
as to make summary for some publication, they are complained. Just tiny students that has reading's heart or
real their leisure activity. They just do what the instructor want, like asked to the library. They go to
generally there but nothing reading seriously. Any students feel that looking at is not important, boring along
with can't see colorful pics on there. Yeah, it is being complicated. Book is very important for yourself. As
we know that on this time, many ways to get whatever we really wish for. Likewise word says, ways to reach
Chinese's country. Therefore , this Heavy Tails and Copulas:Topics in Dependence Modelling in Economics
and Finance can make you really feel more interested to read.
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